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Key Takeaways
Company Key Monitoring Topics Notes/Takeaways Why Important

InflaRx

• Details about newly registered vilobelimab (C5a 
inhibitor) trial in HS 

• Potential timelines for trial initiation
• Trial set-up, patient inclusion (mod-severe)
• Any more details on FDA recommendation on modified 

HiSCR versus traditional HiSCR
• IFX-2 (advancement to Vilobelimab in early dev, also a 

C5a) – what are the ongoing pre-clinical activities and 
timelines?

• Hint on indications to be followed? 

• InflaRx will begin enrolling its phase 3 trial of 
vilobelimab in HS soon, and will be using a novel 
primary endpoint.

• New oral C5aR inhibitor, INF904, set to enter 
clinic in H2 2022.

• Introduction of a novel endpoint could change 
the game in HS moving forward. While FDA 
seems signed off, it will be critical to 
understand what other regulators think of the 
modified HiSCR. It is unclear also how 
physicians will view the modified HiSCR. 

Kymera

• IRAK4 (KT-474) in Ph1 development in Multiple 
Immuno-inflammatory Diseases: HS, AD, RA, others

• Any update given on IRAK4?
• STAT3 in discovery phase in autoimmune and fibrotic 

diseases 
• Any update?

• Kymera (with Sanofi) will be advancing KT-474 
(IRAK4) into phase 2 for RA, HS, and AD in 2022. 

• IRAK4 is becoming a more common 
mechanism being pursued in dermatology. 
Multiple IRAK4 assets will be competing in the 
space so it will be important to understand 
how they differ from each other. 

Lilly

• Likely to hear about lebrikizumab in AD with recent 
release of positive topline data from pivotal trials

• How will it be differentiating against dupixent?
• Any impact by JAKs safety warning?
• Updates on Mirikizumab and when to expect data (have 

expectations for early 2022 for UC maintenance) 
• Opportunity for differentiation?

• Lilly expects mirikizumab to be the first IL-23 in 
the UC market.

• No updates on JAK safety or on lebrikizumab.

• Lilly has done a decent job of navigating 
mirikizumab away from a saturated indication 
like psoriasis and toward an area that has a 
much greater need and less on-market 
competition in IBD. This shows that Lilly is 
willing to adjust strategies in order to get its 
products onto the market as soon as possible. 

Gastroenterology

Rheumatology

Dermatology



Key Takeaways
Company Key Monitoring Topics Notes/Takeaways Why Important

Sanofi • Information on Kadmon acquisition asset, 
belumosudil, and its development plans in SSc

• Sanofi believes it is possible to file amlitelimab (anti-
OX40) in AD before the end of 2024

• With competition ramping up for 
Dupixent, there is more emphasison
Sanofi pipeline competitors.

Takeda • Updates on Entyvio SC in IBD and FDA requirements 
for device.

• SC formulation is still expected, but no specified date 
provided.

• The FDA has scrutinized novel injection 
devices over the past few years. 
Understanding what criteria the FDA and 
other regulatory agencies use for new 
devices will help to guide appropriate 
clinical trials/bridging studies.

UCB

• FDA deferred action on Oct PDUFA for Bimzelx 
(bimekizumab) due to inspection delays, likely to 
hear update on application as well as more details on 
recent topline data in ax-SpA and PsA

• Bimekizumab launch in the US is expected in 2Q22 (PsO)
• UCB’s strategy for bimekizumab is having 

differentiation with real prescription value, and having 
rebates is less important. 

• Bimekizumab Phase 3 readout for HS has changed 
slightly to 2H22 (originally expected in 3Q22)

• Bimzelx should immediately hit the 
ground running and will be a serious 
competitor in the psoriasis space, as well 
as its other pipeline indications. 

Gastroenterology

Rheumatology

Dermatology



• ChemoCentryx focused on Tavneos launch in ANCA 
vasculitis as well as expanding Tavneos into other 
indications including HS.

• Although the company noted that C3G and LN 
were high priority indications.

• ChemoCentryx also heavily focused on asset, CCX559, 
a PD-1/PD-L1 inhibitor that is being developed for 
oncology.

J.P. Morgan

ChemoCentryx is planning to meet with the FDA to 
discuss Tavneos/avacopan phase 3 trial in HS, which 
is expected to start in 2022.

Why Important:

ChemoCentryx and InflaRx both have C5a inhibitors 
entering phase 3 trials for HS. 

Release Slides

Top 
Takeaways/Impact

Relevant Keywords:
Avacopan, HS, Vercirnon, CD, LN, UC, C5a inhibitor

Analyst Q&A 

• No relevant Q&A

Tavneos/avacopan (C5a inhibitor)
• First commercially available medicine from ChemoCentryx

• Currently in ph2 for C3 glomerulopathy and severe HS, in ph1 for LN

• Plans to meet with FDA to advance into ph3 development for HS

• Ph3 HS trial will be a two-arm trial with 300-400 subjects, 
primary endpoint will be HiSCR or similar at 12 weeks, open-
label follow-up period

• Plans to meet with FDA to initiate LN study

Vercirnon (CCR9 antagonist)
• Pipeline shows CCX507 (CCR9) is in ph1 for UC

• No mention of Vercirnon

Tavneos/avacopan (C5a inhibitor)

HS 2Q22 Meet with FDA for ph3 
development

HS 2022 Phase 3 trial start

LN 2Q22 Meet with FDA for clinical trial 
initiation

LN 2022 Clinical trial start

Key Details from Company Presentation

Relevant Catalysts mentioned at JPMSummary of Inflammation

Dermatology Gastroenterology

January 12th, 2022

Back to 
Takeaways

https://ir.chemocentryx.com/news-releases/news-release-details/chemocentryx-present-two-upcoming-investor-conferences-13
https://boehringer.sharepoint.com/:b:/r/sites/z365inthoughtcollaboration/Shared%20Documents/General/Company%20Monitoring/CI%20Updates%20-%20Company%20Focus/ChemoCentryx/Company%20Presentations/2022.01.10%20ChemoCentryx%20JPM%202022.pdf?csf=1&web=1&e=MIsOhn


• Kymera spent the first half of its presentation 
discussing its scientific approach and platform; the 
company’s goal is to become a disease agnostic 
biopharma company utilizing targeted protein 
degradation technology.

• The presentation focused on KT-474 (IRAK4i), KT-333, 
KT-413, and KT-253 assets with KT-474 being the only 
one being developed for autoimmune indications.

• No updates for STAT3 discovery for autoimmune 
indications 

J.P. Morgan

Kymera (with Sanofi) will be advancing KT-474 into 
phase 2 for RA, HS, and AD in 2022. 

Why Important:

IRAK4 is becoming a more common mechanism being 
pursued in dermatology. Multiple IRAK4 assets will 
be competing across these indication, so it will be 
important to understand how they differ from each 
other. 

Release Slides

Top 
Takeaways/

Impact

Relevant Keywords:
KT-474, IRAK4, RA, AD, HS, STAT3

Analyst Q&A 

• No relevant questions asked

KT-474 (IRAK4i)
• Best in class potential. Overview of Phase 1 trial that 

included healthy volunteers (HV) as well as AD and HS 
patients (up to 20 combined) in MAD portion of the 
study. First portions of the study were SAD/MAD in HV

• Could potentially be developed for AD, HS, RA, SLE, IBD, 
Gout, PsO, Asthma, COPD, CRSwNP

• AD, HS, and RA highlighted as key areas for 
development

KT-474 (IRAK4i)

AD/HS 1Q22 Initiate open-label Phase 1 for AD and 
HS 

AD/HS 2H22 Phase 1 data in AD/HS patients 
expected

AD/HS/RA 2022 Initiation of Phase 2

Summary of Inflammation

Key Details from Company Presentation

Relevant Catalysts mentioned at JPM

Dermatology

January 11th, 2022

Back to 
Takeaways

https://investors.kymeratx.com/news-releases/news-release-details/kymera-therapeutics-present-40th-annual-jp-morgan-healthcare
https://boehringer.sharepoint.com/:b:/r/sites/z365inthoughtcollaboration/Shared%20Documents/General/Company%20Monitoring/CI%20Updates%20-%20Company%20Focus/Kymera/Company%20Presentations/2022.01.10%20Kymera%20JPM%202022.pdf?csf=1&web=1&e=yfJcsm
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Monday – Important Topics
BMS

• Update to deucravacitinib’s approval timeline in PsO, perhaps details about approval in Japan for PsO

• Likely an update on Zeposia’s progress in uptake in UC

• Any update on Nimbus gaining full rights again on their TYK2

Gilead

• Any information on if Gilead will pursue filgotinib in U.S. for UC

• Update on future goals for Gilead/Galapagos partnership in inflammation

Horizon

• Tepezza (teprotumumab, anti-IGF-1R) is also being studied in dSSc (Ph1), SC formulation in Ph1

• HZN1116 mAB in Ph1 development in autoimmune diseases – which indications? Which mAB?

Janssen / J&J

• Likely to update on Tremfya progress/timeline in IBD

• Further data on bermekimab (IL1a) – Ph2b

Novartis

• Any information on Cosentyx Ph 3 HS data and regulatory timeline

Pfizer

• Recently announced acquisition of Arena, likely to hear more about it, as well as perhaps more about company that Pfizer 

recently licensed brepocitinib (TYK2/JAK1) and PF-06826647 (TYK2) candidates to unnamed company

• Update on Abrocitinib application for AD in US

• Abrocitinib differentiation to Dupixent?

• Any update on IRAK4 development (currently in Ph2)

Regeneron

• Likely to give updates on Dupixent franchise, especially considering the launches of recent competitors (anti-IL13 and JAKs)

Takeda

• Updates on Entyvio SC in IBD and FDA requirements for device.

Monday 10th

BMS

Novartis

Gilead

Regeneron

Janssen / J&J

Takeda

Pfizer

Horizon

Gastroenterology

Rheumatology

Dermatology

http://www.inthought.com/
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Tuesday – Important Topics
AbbVie

• Updates on Rinvoq applications/approval timeline in AD (U.S.), filing for CD

• Skyrizi in IBD application/timeline updates

• Any information on Lutikizumab and HS trial

Almirall

• Likely to touch on recent lebrikizumab positive Ph 3 data in AD

Amgen

• Likely to also discuss Otezla’s recent label expansion into mild PsO as well as topline results from trial in genital PsO

Lilly

• Likely to hear about lebrikizumab in AD with recent release of positive topline data from pivotal trials

• How will it be differentiating against dupixent?

• Any impact by JAKs safety warning?

• Updates on Mirikizumab and when to expect data (have expectations for early 2022 for UC maintenance) 

• Opportunity for differentiation?

Roche

• Any updates on etrolizumab (anti-Α4β7) in CD (awaiting Ph 3 data)

Sanofi

• Information on Kadmon acquisition asset, belumosudil, and its development plans in SSc

Kymera Tx

• IRAK4 (KT-474) in Ph1 development in Multiple Immuno-inflammatory Diseases: HS, AD, RA, others

• Any update given on IRAK4?

• STAT3 in discovery phase in autoimmune and fibrotic diseases 

• any update?

Protagonist Therapeutics

• Oral IL23R (PN235) in development in collaboration with Janssen

• Ph2 initiation planned in Psoriasis and IBD in 2022 – any news on this?

Tuesday 11th

AbbVie

Roche

Amgen

Lilly

Almirall

Sanofi

Kymera Tx

Protagonist

Gastroenterology

Rheumatology

Dermatology

http://www.inthought.com/
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Wednesday – Important Topics

ChemoCentryx

• Updates on Avacopan (C5a inhibitor) Ph 2 HS trial, any regulatory update

• Any information on possible Ph 3 trial in HS 

• Vercirnon -CCR9 antagonist – Ph3 ready in mod-sev CD, any developments there? Partnering?

UCB

• FDA deferred action on Oct PDUFA for Bimzelx (bimekizumab) due to inspection delays, likely to hear update on application as well 

as more details on recent topline data in ax-SpA and PsA

• Potential news on further strategy

Wednesday 
12th

ChemoCentryx

UCB

Gastroenterology

Rheumatology

Dermatology

http://www.inthought.com/
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Thursday – Important Topics 
potentially discussed

Aurinia

• Further details about pipeline candidates AUR200 (anti-BAFF/APRIL) and AUR300 (macrophage modulator) being developed for 

autoimmune and fibrotic conditions

• Likely to discuss Lupkynis (voclosporin) which was recently approved for LN and timeline for SLE

• Any news on Aurinia buyout rumors

Galapagos

• Any update of GLPG4716 in IPF (preparing for Ph2)

• Will likely discuss details of Jyseleca (Filgotinib, JAK) UC label expansion in EU

• TYK2 GLPG3667 PsO study update (dose finding)?

• Any further news from the TOLEDO program?

InflaRx

• Details about newly registered vilobelimab (C5a inhibitor) trial in HS 

• Potential timelines for trial initiation

• Trial set-up, patient inclusion (mod-severe)

• Any more details on FDA recommendation on modified HiSCR versus traditional HiSCR

• IFX-2 (advancement to Vilobelimab in early dev, also a C5a) – what are the ongoing pre-clinical activities and timelines?

• Hint on indications to be followed? 

Thursday 
13th

Aurinia

Galapagos

InflaRx

Gastroenterology

Rheumatology

Dermatology

http://www.inthought.com/
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Presentation title, date, author

Full agenda – Day 1 (Monday)

http://www.inthought.com/


Confidential & Privileged

Presentation title, date, author
12

Full agenda – Day 2 (Tuesday)

http://www.inthought.com/
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Full agenda – Day 3 (Wednesday)

http://www.inthought.com/
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Full agenda – Day 4 (Thursday)

http://www.inthought.com/

